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to them by either branch of Gongress, beside the ordinary
business of the board.

5. The custody of the Tederal treasures could not certaia-
ly be more safeiy placed than uuder the guaranlees of the
States in thar appropriute insiiiufions, and the benefiis jo
arise from the deposites could not be more jusily disposed
of than by such distribution lo the whole people. The trans-
missions and disbursements could be surely effected, under
the direction of the Board of Currency, by the public institu.
tions of the Stales,as well as by a private corperelion and 1ts
branches. ‘The practicability of the operation 1s proved ia
advance by the ease and sefely of our revenue system in
contrast with tLe frequent embarrasments and losses of such
corporelions, :

6. The national earrency would be receivable in ali the
States as ate the notes of the present mis-namec Bank of
the United States.

7. The made of exercising a visitorial and SuUpervisory
control over the institutions of the States and all their de-
partments by a deputation of the board—so eminently cal-
culated to inspire a compliance with the required conditions
—uniformity of proceeding, and the most beneficial action,
is fully and distinetly detailed inthe biil.

8. Reside their responsbility for the custedy, transinission
and disburscmment of the public moneys, the States arere-
quired to be answerable in their sov:reign characters for
the currency, aud for its redemption on demand in silver o
gold, under couventional arrangements and sufficient gua.
rantees.

9. ‘I'he expenses of ihe board would be
small advance for a GREAT BENREFIT, and might jus
be regarded in the light of sced sown for a RICH HAR-
VEST. ‘I'he Commissioners would properly appoint their
necessary officers, and take sufficient security for their zood
conduct. : .

10. The Secretary would receive the contributions; and,
after defraying the expenses under the direction of the
board, would account to Congress for any surplus, which
would be considered in the graduation of the necessary per
centage.

11. The board being entirely a public departmen
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alteration or modification which experience might sug
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